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Cb)KXNBABAHE

@® CBeTbT TPaHO Ce MPOMeHWU,
BBMNPOCHT € Aa/IN MOXEM Aa 0
BUANM

Jlanu Haii-BrieyaTiIABaNIaTa ”KOHOMHYECKa KOHCTATa-
s e, ue COVID-19 nmpuurHK Hali-Te)KKaTa odaTHa
MKOHOMHUYECKA KPH3a 33 MOCIEIHUTE OTM30 100 TOMHH.
He mucns.

Maunnemusara COVID-19 nokasa, ye ceraiisara crar-
HAIMs € YHUKATHA [0 HAKOJKO MPHINHU:

[IBpBO, TOBA € MBbpBaTa TII00ATHA KPH3a C EK30Te-
HEH XapaKTep — TOSCT B Pe3yINTaT Ha Bh3ICHCTBHETO HA
HCHOPMAITHO MHTEH3UBHU (DaKTOPH BHPXY HOPMAIHO
Pa3BUTH M (yHKIMOHMpALM opraHusmy.. Eto 3armo,
WUKOHOMUYECKUTE MOJUTHKU KOHCTPYUPAHU BHPXY BH3H-
siTa 32 KHCTPYMCHTAITHO YIIPABJICHAC HA CHIOTCHHATA
[UKIMYHOCT (HCHOPMAJTHH PEAKIMU HA OPTaHU3Ma KbM
HOpMaJIHA Cpefia) ce mpoBajuxa. JJopu u nKkoHOMUYe-
CcKarta Teopus He Oellle ITOATOTBEHA 32 TAKBB THII KPH3a.

Bropo, Ta3u kpu3a e mppBara mpu KOSTO JOPH H
Hali-CHJIHUTE HKOHOMUKH, 3aBHUCAT OT Hal-cIa0uTe.
Komkoto 1 0bp30 €1Ha pa3BUTa HKOHOMHUKA JIa CE Bb3-
CTaHOBH OT Ta3W KPH3a, TO T4 II¢ TIPO(bIDKABA JIa 3aBUCH
OT TOBA JIAJIA CHIICCTBYBAT OTHUIIA HA 3apa3u TeHEepH-
paly HOBY II[aMOBE Ha BUPYyCa B pa3BUBAIHUTE CE IBP-
KaBU ChC CcIabo 37paBeona3BaHe U CTaHAAPT Ha P

<« xuBoT. CHJIHUTE UKOHOMHUKH III¢ TIPOIBIDKABAT J1a
3aBHCAT OT Pa3BHBAIIUTE CE TOCTABYHIIU HA PEIIKU CYpPO-
BHHH (TI0JIE3HH U3KOIIAEMH), YUATO paboTHA cuna e 6110~
KUpaHa OT maHaeMusITa. ToBa MOXe J1a TOBEJIE 10 CPUB
Ha PECYpPCHHTE Ma3apH.

Tpeto, HaykaTa 1 MEAMIMHATA HA TII00ATHO HUBO,
BBIIPEKH CHTPYTHUYECTBOTO, CE OKa3axa OC3CHITHH Ja
nanar Obp3 U epeKTUBCH OTTOBOp Ha MaHAeMHUATA. B
MOMEHTa Teue TPETU [II00AICH JIOKAyH U TPETa BhIIHA
HA MaHJEMUATA. A KEPTBUTE Ca MUIMOHU. Bripeku
BAKCHUHUTE ¥ YCIIOPETHO C TAXHOTO MPIJIAraHe Beye Ma
TPETH HOB II[aM Ha BUpyca. B chI0TO BpeMe HUKOW Ha
DI00ATHO HIBO HE 3HAE KOTa II¢ OTMUHE MaHIEMUATA.
Hauncruna mu npeMuHAXMe eTara HapeueH HKOHOMUKA
Ha 3HAHUETO, IPE/IH JIa CTUTHEM JI0 CTapTa Ha JUTHTAI-
HaTa UIKOHOMHUKa?

Kaksu ca ekcriepraute ouaksanus 3a noct-COVID
HUKOHOMHKATA:

CoumaJjHO JUCTAHUMPAHE: [IPEXOJ] KbM OHJIAHH
pabOTHH MeCTa M MAaCOBH3AIMS Ha OHJIAIH ThPrOBUATA.
HawmansBane Ha TpaH3aKIIMOHHUTE PAa3XOMIH 32 TPAHC-
HOpPT 10 pabOTHOTO MSCTO U MPECTPYKTYpUpaHE HA
M3I0JI3BAHETO HA O(HC ¥ THPIOBCKUTE TUIOMIH.

HMomabpxane Ha BUCOK O1o1KeTeH JeUIMT, KATO
HOPMAJTHOCT. Bcnuko ToBa crapTrpa Kato moakperna 3a
WUKOHOMHKATA W 3aCETHATUTE COI[MAITHHU TPYIIH, HO IIPO-
JBJDKY IBJITO U CTaHA YHUBEPCAIHO THPIUMO. A P
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® The world has changed for
good, the question is can we still
see it

Is COVID-19 causing the worst economic crisis in
the past century the most remarkable conclusion
when it comes to economics? I do not think so.

On the surface, for most commentators, this is an
exotic piece of news about the next structural crisis
with parallels to the Great Depression of the 1930s.
I believe this one differs a great deal. Moreover, it is
not one to blow over, rather, economies will simply
have to adjust to the new world that will come after.

The COVID-19 pandemic has shown us that this
situation is unprecedented for several reasons:

First, it is the first global crisis of an exogenic
nature — that is, it is a result of unusually intense
factors impacting regular functioning organisms.
That is why economic policy based on the con-
cept of instrumental control of endogenic cyclic-
ity (abnormal reactions of an organism to a normal
environment) has failed. This type of crisis caught
even economic theory unprepared.

Second, this is the first type of crisis where even
the strongest economies have to depend on the
weakest. As rapidly as an economy is recovering P

N
POST-COVID
BUSTLE

« from a crisis, it will still depend on whether
there are infection outbreaks generating new virus
strains in developing countries with poor health-
care and standard of living. Strong economies will
still depend on the developing suppliers of rare raw
materials (minerals) whose manpower has been
blocked by the pandemic. This could lead to a col-
lapse of the resource markets.

Third, despite cooperation, global science and
medicine, proved powerless to provide a swift and
effective response to the pandemic. We are cur-
rently undergoing a third global lockdown and a
third wave of the pandemic. And the victims are in
the millions. Despite the vaccines and their ongoing
application, there is now a new strain of the virus.
At the same time, no one in the world knows when
the pandemic is going to subside. Did we really pass
the economics of knowledge before reaching the
start of digital economy?

Here is what experts believe the post-COVID
economy has in store:

Social distancing: a transition to online jobs
and growth of e-commerce on a massive scale.
Reduction of transaction costs for transport to work
and restructuring of the use of office and commer-
cial space.

Maintaining a high budget deficit as normal »
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<« 3aBUCUMHUTE IPYNH He OHMXa Ce OTKA3aJH JIECHO OT
Hero B Obaemnie. CeKTopH Kato TPaHCHOPT, TYPU3bM, pec-
TOPAHTHOPCTBO IIIE BIIA3AT B OCTHP KOH(IUKT C BUCOKO-
TEXHOJIOTMYHUTE CEKTOPH 3a OIOKETHO (PMHAHCHPAHE.

3aBpbiane KbM KeliHcHaHCTBOTO. 1l]e nma cunHu
UMITYJICH KbM IPOrPECUBHA JaHbYHA CKajla U TO Ha
m100aHO HUBO. Brcokara 6e3paboTuiia me mopou
MO-CHJTHO IbP’KaBHO Y4acTHE B MKOHOMHKATA C LEJ
Chb3/laBaHe U MOJUIbpXKaHe Ha U3KycTBeHa 3aeTocT. Lle
MMa OITUTH 3a MPOTEKLIUOHUIBM U JIOKAITHO JIUJEPCTBO.

Kpaii Ha mo3HaraTa mapu4yHa NOJUTHKA.
3aBpbIIaHETO KbM KEHHCHUAHCTBOTO MLIe Jaje
CHUJICH TJIACHK KBM OSTCTBO OT JaHBYHO OOJaraHe.
KpunroBanyrure mie Ob1at BEB Bb3X0/. KoHTpOona Ha
JIbP)KaBUTE BHPXY KOJIUYECCTBOTO IapH B OOPBIICHAC U
BbB BPb3Ka C TOBA BbPXY OCHOBHUSI JIMXBEH NPOLIEHT
CHIJTHO IIle Hamanee. ToBa e HaToBapy (uCKaHaTa
TOJIUTHKA C HETIOCHITHATA 3a]1a4a Ja Objic BceoOXBaTHA.

Bupryannn ¢gunaHcoBH nmasapu u nudposu
¢unancoBu yeayru. Jloopure 6anku 1 GUHAHCOBH
TOCPETHUIIN IIe OBAT OHE3H, KOUTO MOTaT J]a OTPaHHU-
qar Kubep-prCcKOBETE, TOECT BUCOKOTEXHOJIOTHYHHTE.
A He 0He3H, KOUTO YIPABIISABAT MO-100pe TapUIHHTE
notouu. ToBa Iie 10BeAE 0 NMpepasnpeeIeHue Ha
(PMHAHCOBHTE MA3apH U CHJIHH CHTPECCHUS B THX.

IIpecTpykTypupaHe Ha BepuruTe 3a J10CTABKHU.
lapanTupane Ha 0€30ITACHOCT HA BCUYKH CIICMCHTH U
MpollecH BbB BEPUTHUTE 33 JOCTaBKU. YacTUUHO pa3-
KbCBaHE Ha BEPUTHTE 32 JOCTABKM [IOPAJAH MosBaTa Ha
MPOTEKLMOHU3bM U KOHKYPEHLIUSI HA PETUOHAIHO HUBO.
HoB Monen Ha Bepurara Ha JOCTaBKH Ha JIEKapCTBa U
37paBHU CTOKH, OCUTYPSIBAII BUCOKA ¢(DEKTUBHOCT B
KPU3UCHU MOMEHTHU.

H3ye3Bane HA TPY10eMKHUTE HUCKOTEXHOJOTHUHU
npousBoacTBa. [lanaemusTa nokasa, 4e TpyI0eMKUTE
MPOM3BOJICTBA Ca CHJIHO 3aBUCHUMU OT HAIIMOHAIHUTE
3[IpaBHU CUCTEMH, KOUTO B Pa3BUBALIUTE CE JbPKABU
ca ciadbu. TakuBa ca JOpH ¥ B MKOHOMHKHTE B TIPEXO]I.
3a 11a He ce pa3KbCBaT BEPUTHUTE Ha I0CTABKH, TO3H THUIL
MPOM3BOJICTBA IIe OBJAT 3aMECTEHH OT BUCOKOTEXHO-
JIOTUYHH PoOOTH3MpaHH Tporiecu. B Ta3u curyanus,
AHANMM3BT ""Pa3xoAu-TIoN3u" 3a poOOTH3ALMATA U3IH3a
Ha IJII0C ¥ BUCOKUTE IbPBOHAYATHY WHBECTUIIMU CH
3acily’aBart, a pa3BUTHETO Ha HayKaTa Beue ro Mo3Bo-
JIsIBA TEXHUYECKH.

BucoxoTexHOI0rH4HO JIHAEPCTBO. B ycnoBusTa
Ha TUTUTAlTHAa UKOHOMHKA, BOCHHO-IIPOMHIIUICHUTE
KOMIUIEKCH U €JIMTHUTE HAyYHH UHCTUTYTH IIE Jbp-
JKaT MaTEHTUTE BbPXY BCUUKH TEXHOJIOTUH, KOUTO MPO-
M3BEXIAT HELIO WM MPEAOCTaBAT yciryru. OCHOBHUTE
MHBECTHULIUH I1I€ Ce HAcO4aT KbM TsIX. IHBecTUIIMUTE B
OMOTEXHOJIOTUH ITIe OBIaT BOJCIIIH.

I'odasno 3npaBeona3Bane. JururanHara HKOHO-
MUKA IIIe TI03BOJIU IVI00AJICH KOHTPOI BEPXY OHOMETpHY-
HUTE TAHHW HA BCEKHU YOBEK, KOMTO MIe ce 0OpadoTBar P

NManpemunaTta
nokasa, ye
TpyaoemMmkure
npovsBoAcTBa
3a CU/NHO
3aBMCUMMM OT
HaLMOHaJ/IHUTE
3ApaBHM
cucteMm

< practice All of this started as support for the
economies and the affected social groups, but it has
continued for far too long and is now universally
tolerated. And the groups depending on it would
not give it up any time soon. Sectors such as trans-
port, tourism and the restaurant business will come
into conflict with high-tech industries for budget
financing.

A return to Keynesian economics. There will
be a strong drive towards a progressive tax rate on
a global scale. The high rate of unemployment will
foster increased government intervention for the
purpose of creating artificial employment. There
will be a prevalence of protectionist policies and
local leadership.

The end of monetary policy as we know it.
The return to Keynesian policy will stimulate
tax evasion. Cryptocurrency will be on the rise.
Government control on the money supply will
decrease and the main interest rate will follow suit
soon thereafter. This will put a strain on fiscal pol-
icy, burdening it to be all-encompassing.

Virtual financial markets and digital financial
services. The banks that stay afloat will be the ones
to limit cyber risks, i.e. high-tech risks. Not those
that manage money flows better. This will cause a
redistribution and serious turmoil on the financial
markets.

Restructuring the supply chains. Ensuring the
safety of all elements and processes along the sup-
ply chains. Partial rupture of the supply chains due
to protectionism and regional competition. A new
model of the supply chain for medicines and health
goods ensuring a high level of efficiency in moment
of crisis.

The extinction of labour-intensive low-
tech production. The pandemic has shown that
labour-intensive production depends substantially
on national healthcare systems, which leave much
to be desired in developing countries. This is even
true about transitional economies. In order for sup-
ply chains to stay intact, this type of production will
have to be replaced by high-tech robotic processes.
In this situation, the cost-benefit analysis of robotic
process automation will have a positive ration and
high initial investment will pay off, especially now
that science has made it technically possible.

High-tech leadership. In the conditions of dig-
ital economics, the military-industrial complexes
and elite scientific institutes will hold patents on
all technology that either manufactures something
or performs a service. They will benefit from the
biggest investments. Biotech investments in partic-
ular will be in the lead.

Global healthcare. Digital economics will >
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<« B pCTYOHATHU [ICHTPOBE U II[¢ MO3BOJSIBAT OBP30
M30JIPaHe Ha 3apa3u U TSXHOTO €(PEKTUBHO MPOTHBO-
JeiicTBue. 3paBHOOCUTYpUTEIHATA CUCTEMA Ha HAIUO-
HAJIHO HUBO ILIE U34€3HE, KOETO ILIE I0BE/IE 10 NPOMSHA
B CTPYKTypaTa Ha (DMCKaTHATA MOIUTHKA.

I'nob6anno uudposo odbpazoBanue. Ceramnara
oOpasoBarenHa cucteMa Iie eBomroupa. IIpodecopsrt,
KOWTO MPOYUTA Mpe]] CTYyAEHTUTE TEKCT OT MyJITHMe-
JIMIHY CIIAHIIOBE - KOITHPAH OT YYCOHUK, IIC U3UC3HE.
O6pazoBanueTo 1e ObJIe JOMHHUPAHO OT MIaT(hOpMH
C U3KYCTBEH MHTEJEKT. YHUBEPCUTETHTE L€ CE MPEBBP-
HAT B HAYYHU WHCTUTYTH, KOUTO OOCIUHSIBAT U3CIEI0-
BaTeNy, a He TpenopaBareny. HagamHoto o0pa3zoBanue
mie crade usisio STEM.

be3yciioBen ocHoBeH 10xod. [lururanHara UKo-
HOMUKA II¢ 3aMECHU HUCKOKBATU(DHUIMPAHHS PHUCH
TPYI C BUCOKOTEXHOJIOTUYHU POOOTU3UPAHU CHCTEMHU.
Tpuzpecerre roaAMHU Ha MPEXO] B TEXHOJIOTHYHATA,
oOpasoBarenHaTa 1 KBal()UKAI[MOHHATA CHCTEMA IIIe
OCTaBST MHOTO HUCKOKBaTH(UIUPAHH X0Opa TPAHHO
0e3 padora. OmacHOCTTA OT COIL[HAIHO U HOIUTHICCKO
HaIpeKCHHE II¢ U3MCKBA HOBA (DHCKAITHA MMOJIHUTHKA
BKJIFOYBAIIA FAPaHTUPaH OE3yCIOBEH OCHOBEH JIOXO],
KOUTO J1a MOAIbPIKA U ChbBKYIHOTO ThPCEHE Ha OIpe-
JIeJIEHO HUBO.

HxoHomuyecka ekcnjaoaramusi Ha OJM3KUS
KocMoc. Beue MMa HAKOJKO HalpeaHalu MpoeKTa 3a
CTapT HAa UKOHOMHYECKaTa eKcrutoaranus Ha JlyHara,
KOHTO IIIe Ce peanu3upar ¢eKTHBHO B OIM3KUTE IECET
roauHy. B cbI110TO BpeMme ce miaHupar peauiia NpoeKTH
1 32 IKOHOMHYECKO MIPOYYBaHE Ha IPyrd KOCMUYECKH
00CKTH B TPHICCETTONHIIICH XOPU30HT. [IpequMcTBOTO
Ha IIBPBUTE I1I¢ OBJIC SKCIUTOATalUsI Ha HOBU PECYPCH
1 OTKPUTHETO Ha HOBU TexHonoruu. I1o To3u HauuH,
OHE3U KOUTO HE CE BKJIIOYAT HaBpEeME II€ U30CTaHaT
CEPUO3HO B TEXHOJIOTHMYEH ACIIEKT.

B zaximouenue, rmodannara COVID penecus He €
€K30THYHO KPAaTKOTPAHO CHOUTHE B UCTOPHSATA HA YOBE-
YeCTBOTO, a YaCT OT HeroBara eBOJIIOLMS PeMHHABAIIA
kM nocT-COVID nxonomuka. Hacrosimara enioreHaa
KOHBEHLIOHAJIHA HEOKJIACHUECKa NKOHOMHUKA L1I€ OCTaHe
B MUHANOTO. J[bpKaBuTE, PUPMUTE U XOpaTa KOUTO HE TO
OCB3HAAT HaBpeMe Iiie ObJIaT BEYHO JOTOHBAIIIH.

CBeTbT Beye TpaitHO Ce MPOMEHU, BBIIPOCHT € AaIU
MOXeM Jia ro BuauM. MkoHomMuvecka moMTHKa, OCHO-
BaHA BEPXY MUHUMHU3MPAHE HA U3IPHKKUTE UPe3 CKC-
IUIOATalUsl Ha HUCKOTECXHOJOTHYHU U TPYIOCMKH
MIPOU3BOJICTBEHH CHCTEMH, III¢ MMOCIEABA ChI0ATa Ha
Kpemuxopuu. CamMo BUCOKHTE U MOCTOSIHHU UHBECTHU-
LMY B HAYYHO M TEXHOJIOTHYHO Pa3BUTHE 111 JOBEAAT /10
yCIeNHo npecTpykrypupane Ha bBII no Hauns, koiTo
Jla OTTOBapsI Ha HOBara I100aTHa HKOHOMHKA.

* ABTOPBT € ZOKTOP 110 MKOHOMHKA, IIPEToaBaTel
B YHCC B Codust

CBeTHT Beuye
TpauHo ce
npomMeHu,
BDBMPOCHT €
AaNiv Mo)KeM
AaroBugmum

< make global control over everyone’s biometric
data possible, as they will be processed in regional
centres and allow for the swift isolation of disease
and their effective prevention. The national health-
care system will be a thing of the past, which will
lead to a shift in the structure of fiscal policy.

Global digital education. The current educa-
tion system will undergo a process of evolution.
Professors will no longer be reading texts from mul-
timedia slides copied from textbooks in front of stu-
dents. Education will be dominated by Al platforms.
Universities will become a type of science institutes
that bring together researchers instead of teachers.
Primary education will become entirely STEM.

Universal basic income. Digital economics
will replace unskilled manual labour with high-
tech robotic automation. The 2030s will be a period
of transition in the technological, educational and
qualification system and they will leave numerous
people permanently unemployed. The dangers of
social and political tension will require new fis-
cal politics which include a universal basic income
which will keep collective demand at a certain
level.

Economic exploitation of inner space. There
are already several advanced projects to jumpstart
the economic exploitation of the Moon under way,
which expect to see successful implementation in
the next decade. There is also a slew of projects for
economic research of other space objects within the
next thirty years. The advantage of the former will
be the exploitation of new resources and the dis-
covery of new technology. This means that people
that failed to jump on board will be seriously behind
technologically.

In conclusion, the global COVID recession is
not a brief, exotic event in the history of mankind,
but rather its evolution transitioning towards a post-
COVID economy. The current endogenous conven-
tional neo-classical economy will be a thing of the
past. The countries, companies and people that real-
ise it all to late will always be trying to catch up.

The world has changed for good, the question is
can we still see it. Economic policy based on min-
imising support through the exploitation of low-
tech, labour-intensive production systems will be
doomed to the same fate as Kremikovtsi was. Only
through large and consistent investment in scien-
tific and technological development can the GDP
be restructured in way that corresponds to the new
global economy.

* The author has a PhD in economics and is a
lecturer at the University of National and World
Economy in Sofia




